B—F AR

%1k
o S A BRI TR 8 O F AR A 8) Bl 3 RAFZ 2 SRR B » B HE AL
NHEEHITAATHHEATFAD) » LEHHE -
%1%
ARNNELNAGENE  RREFELRFRIRAL  BRTHRAABZ
—~EEHMNN LB -
R RM R
Z BRI E
P9~ HAEE B AN o
A-BENEMBARSE -
N RIBREAE -
% =45
ANABREXEER BEFY KT HATITHANFZH B E > AREHRI - KB
RS AERIEZ SR RERIPEL R RITHER L -
A HHEZITERGEIAREIFCARED  BLEFTARPEAIMBRYEER >
BHEEGTRTERA -
AN BBETMENNEHHEZ QTR EEFRFERBREVEER
HEAP BT RERRBEREMI RS -
ANGNEEREREERNTEZEVAAE RTASHER  REST ~ 3 AE PR
BHHEZARET S ﬁ1i$’u$ﬁmﬁﬁﬁuﬁﬁﬁﬂgm imméﬁﬁﬁ
HEERRBEERTLEE EMBET A LENE - .

Bo%  RERRHES

¥ SRR ENEE

Pl
FAANPATRNCEPERUGERREREARNER BT HAAARR -
A B BRI %Wki%“ﬂiﬁ?ﬁ%ﬁi\#*‘%ﬁ&miﬁﬁﬂz&ﬂkﬁ
B °

£ R
ANEEARBAGEEAMESZRARZERRLS  EFERBZRERL  HEE
HAERERRZFR  BRBRFRNETIIT
AN ZRETHREBENS  BREGELRARNIAETRARE -

Fk
AR EFCREERYBRECHHARER BRRATEREBREZETRTLEINR
B RETPRRBEZHETHRE -
$FELMA B REEG  EFRERAES IAFEFOBEHESF -

£ ik
AN ERBEREENNSE BEREFERFRISERERRTFTH  EHRR
TESER B #%zka”% o KNG B EiBAEFARERE AT HERBFR
Mz MEBEEBEFX  BURBEARFRR T2 E - B RKEFNRR

1



AITE LA RAH -

%/\'ﬁ%
ARG BARBATGERAMESRELEER TR TSH -
BEERFHRADIFREYMBAAEERGE  DIRFEAEFTALIBE -

%tk
RREERBAN 0B REFAAMTRFAR > BEHBRAY > ARHEEEHR
é— o
AREIHREMES  BAERERBFARZARTIFFL  EF€L8
BB RERERGEERAS  DERARRARAHE BB R ERE-—ASE
é @

T
AN EERR R HA > ERFTETERLOHZARAE B IMHF-EHF N
HAFBBNLEEH  SFTAPFHNA AR T NRAS RN R EZ @S RENEL
FRER -

B —1%
BMERAESENNBGZHN - BEFERRZZERS  RREFRL2EAXE—FAT
WEZRTEMETCRAZ AN BARBHIRIEGEE® - BRREHITAHEE
B FEEREALZ -
MR RNEE BT AL EERERERBEEA REQIEHIEBERMAE
R
ANN2EETE - EHEBAREBARGHEAHN N BAREAZESEERAIE

FFEWEE S BRI BITE -

# =15
AQNRBIEIEBE FOERAFTERBLEEAMBESITE  BREBMES4AE
M AT ELRARBRRTHES  NBEERRES -
ARy 8] B 4 422 me B Jicsd (Management Buyout > MBO) 85 » PR JE4RAR Bk & T #3E 4 »
THEBREBREIEREE SR BNBESARIUE Ex0EME > BEETMAHR
% o
ANENARENAMNETZAR  BAEMNAHRERBBEF -

B+=1%
BRI EES AR EAFAABLEAERRER RERMHFE -
AN ZHMAE - EFTRBERESAANANER AL EF - EEA - BEARTE
FHERESRNAFRLZIMAE  BURRH A TIHEE > A HNRRRERETRRE
o EEEERE -

Bt i EACFEMZ S EERG

¥+ ek
ANIBHGLCEMZIAE - FERMB2 R EAAERTREFAZL  BHETHTR
BRI EREIIEEZH K -

£+ Atk
EELHACREALEN NN L LEANZTSE  RERESRALITAZLEZNE
G EHT o

#+ ik
AN EHBARESALEIRIZHH - EHRACH 2P EELHME  BEEE
%% ¥MEZHRENT FPREETLBITHESZARTME L BZIHETH

» AR B R

%E
ﬁ‘?ﬁ I}
=



¥+ ik
ANNEEMGOEME EHERE  BANNTFSEZRA > AR HREANFHEE
AT EBREAREIAFTR > ERBEFTRIHGEFE -
ARNNAMBAREEEMZEIXBHTE FERBABELNME  SREXEHER
BEF -
£+ Ak
HANEEERENZEAMNRR  BEBETTHEE
—  HEBRREAARERS A A AMBERAARCFETAILALTHE
Z BB o
o BEREFABREREANAMITETEAEANR LA RZEAE > NERR G
ARNBMEBRANBRERERANS  ITHEREEH PR EZEF - ERZAIER
MEEERF -
Z HANEFERERAZRL  REMBAMES RN FERBAIHKE > RIFGHER
e EEFexHmMHER -
W RERETRAXNERARBRERTH -
A ABREGEBERHASETEER DT HF 2T ARSI R RO ALEES -
N OHAEREYEEERERAMERIEIARER  BEFALAMELEEEH K7
IEEW -
%Atk
AN B L REA R BRARATUEREHAAZ EERAREIERAZ
RBEFELE -
AN EENBERERORBALZTZREFWEIP  ¥ho Skl 8 RS > %
ARATEI ARSEH 2 ELFE  RELEREEFER -
¥ AR EERE IS T X B E AR E AT AR 2
S AFRE R 2 8 ZF R ET 0 T R BARZ AR ] -

£¥=% BLEFeBAE

5—f EFeH
A S
AN ZEECROBRCEE RGBS Ex A EEEHRH  BEREFSK
Bikd ~ XA FLEZHRE LR G RBATERAME -
AN ZEFCEN > BRANEEERFABAEL T LR RIFRFN  HETHENRTE
2o RRBARLEZBEEER K o
P ECRBELREBIATESA LB KRR FH - AR Q362 EEE
B SRS EBRABZENLT
— ~ FEH BN -
o I R SAEES -
EZ~BBERES -
W EBREEES -
B~ EEE
]~ BIEWISGR -
£~ ARERES -
A GREREES -



ot —1%
ARBRHENF DL - 2H2FFEERF  BEBENFZHAEHER EHIIRESH
BUARSBRERRER -
ANABEEEHRMBAES  EFHEFBBERZFE R FHEFRBR-_MER
Nz 38 A% -
TERUME  BRAELAF  DABNRE-—RBRGHEL - 2 EFHRAETRAN
ERRZGgz—F NIARBETH Az ALNTAR > ZHARBEREGHEZ -
AR EFCLLBEET A RLGIRBEGELRE ST FRMEB 2 RG] - 4
ZHMERMARERESFEMY R BMRTHE  SHETNLEEASTB/E -

#ot ik
AN EERNNDEZRAL N TEFERWE  RAREEARLWEEREFT MK
R ENRExEFREEALEREN CEBEFTERBEENAEE = HEMIERE
FEEE EAEAES  AAFEENINE TR GG BRI  EHFELERR
PAE R A RBEHBIEZEF -

-+ =%
ANNEFERGEBELBERAEE S -
FFRABERAREHF—ABE - wEFRAQLEHOF - ARLATEBR-ERE
WiE BIEMBIEERER - FREBAREREZE T2 BHARTHLRE -

ot BLEEHE

%t wmik
AN RRERAETRE AL ZELSE > ERAFIREEFRRESZ— -
BAEEFREHEE LB LR BET RS ENPTEHFRE N ERIFH L
g a F AR MEZHER A -
ANIBALEFERRENNEF—BAT B2 RIFEEARLHE L RAWN
ER OB EERE L EREALEE R B E R rEERARANAEE—T
EAERE—FFEITER Y SR EEELHE - '
ARANRAEE O EHBB AN REAEHNCER DL FHIRARES —F2EF
ERAREBALBIEFEREAL  AQAENSEB I EFTREARLEREX
ERAZLBLETGEBAZBEN wETEABIEFE > RBELEEHE - 4108
RO Esnes  REAREARNANIFAE  AERHNERS AL RILEE
2 ETZHEEAREMBEE T EIEREN ZBAERZA -
BIESREBFLEENERBH A RIS -
FILEFRHBE BRABRALAE —BREFLRAEY > ERNRE—RBREHEZ - 3§
IEEYBIES > XARAFES Lz AN TAN BHERBEFEHEX -
AN A RBEREFE  THEFTHELEFIAMLE IR A ERBIREFH
EERRBESZ— - -
BALEFTZZEETR - HREEEMBRY - BB RE - REFTX AL CERITFRZ
WEEEE BREARSE - DPHBARIBLEFREIRAREBFEWE B4R
LA RAREE B PR R -

F-t R
AN BRBEAR D EZ AL B THFAREFCLRED BLEFARTER
SIFEER BNEFCHREIHEH
—  RBHERGFEE T EL - REITEREERIRIERHE -
INREARGEF T AGZ-RARTERBERGRESTE HFHAETLR

B BFOEHBA BUATERRBEFREZLERMFEEBTHZIRERS -
4



E-FREERERAASMEWMGTE-

W EFERZEERMTESRTRLS ©
E-FAR2ELRE - B ERRMEE-

N ERE BT EREFRERETZERES -
N BRI RE - BB o

A B SRR ET IS -

A EHBEERMRAEZERTFE -

otk
AN RARBLEFZLRERS QAR EFEEHLRE  FERI KV RELEF
BATHF -

b8 FHRECARAELNESEHRZES
=+
ARANEFCHRLET SRR BEFERE L FZEFETABMRBLEFAR %
ERELEBEIRELEES -

HEMEZESCEHESTCEE LHMREEXGEFERE -
HREMEBCRITLHSGHALE LHEFeLBER HERAEZNERCEZESTZ
AE R BEFE - REAR TR ERBXBREFH -

Sy N S
ANE o BEE—RBEEHEZRCRERA-
NEARBEHEEE  BARLE - N E BAEESRATUAHAERAZRE -
NEHLEETERZ -

Fot Az
ANIABEREFERMEES  HABFEFH B /THE a8 EXITERAH
FARKTREZETINBEFBLERAME RN FETMRME § 3% RTEBM ML
Z IR TR o
GERHNEBCRUERFEAZEE  BTRATHHME  ERAREERIEFTS

e o
— HEERHRHEF BRARBE ANGHH SRR TR B~ H1E - B H
A% o

SRS UREF C ERAREEAZY TR
FERMEE CRATHABMNY  BRTARANAZ
—EF EBERARBYEAZGHUFERFERMESF R ERERELLEN B4
EREARR  RHNBLHEHARARABRZWE LSRN -
S A EEFREEALE RS TR AL TR DR T MZTS -
I HHEFREPETE A GRS 2 ) BRI 5 2 8 5 T A XA R
BAEBRANTEBWE TIUARR
Btk
FAGEEFILE - AT HAB LN FB O RHH AN ZMBIKANRIIES
THER - DAHH AR ELBE T AREARBEZLRF IBAFR  AHRE
Bt HER  BRERITAE -
A0 E) B A I e 6 08 0 R o
$ =+
AN EREEERE2EG > REANAEZFHBAREY  IBBEFT EEA
REBRBRALEEES BENTRBMARMLES  REDDEEHEEAEH
R EARR R R T EAE -



BEEF ERARFTEMBIERTESSARDRRARRZMFLEMGHEFEL > &
3] ALK RF B T A1 8h -

Fwfi FECHRFRURRERF

F=+—4%
ARNNEFCHREEEVAM—k > BETESERLBHEEIEL o
EFEC2EE BREAZESE N TENBEREEFRERA  BREEH 2 GHF
o R BERBIE—HFFE - FRETHPAERL EFFHSLHAREETF T RRL
HHREH
ANRITEEEGREIALE LR BFNE HERA B FHERATE - L5
BEMBEFFBRZME BRSBTS EE SR FHERE -

R e o
TFREEHSE2 A HEFeHMINRE BHEFREREZFAFTHNEH AL
A EREFETRBEMNENGZEFENS A ERARIIFNBZER R TN
BE#R > RWmAREAGETEE  ERAFREEGEETTEL L R4 -
(FHAOBEFE > BHITNESCRFRE -

e e 2
AR ZEIEE  HNBARSEP T ok BREFe2 A BRANE &
FEBBIEFRE BLEFEFRAHIFEEL EREFEHRFHRYT o8
PEFEARBRAL R EFTCAERYIRYERE RELFTERS  BFEALALEER
BR BERANEFEHTH% -
FHFEHITPEHRBRENS BB BNIEEEFLEBARIRGH REBTL
AEBMAREFEERMEE - L 20 FERFTHH RARELEEALIE
G UM EFRELCNRN  MFEEET R B RAREAFEER -

B =t vk
ANNEFCIBRFALRETRENALHT RS T HRRERLBETHRTHE
WHRHELER - ' ' '
FECURTHAGTHERRCEABFAREE NEeR_TONSHREEFRER
A FFEFBRAHREHZI—H o RBFANDEZHE  AQXAFEDHAAE
E XLy
BEHZEE - PBRARLE  BREFFAAZ -
RABHEFCIHCBREDBGTISYER  LESRELE  ARE/UTTFF
XAz -
MIERFHRAEDN  BANNEZF BB ATEZ DG AHKT RE&EEESE
TR THAG FARANBEIRE -
DAMEHRIHEESE ARy ST THARERZ 5 BAAGRS -
FEQXRBAERES - ERAMEATHAE  RAALBES ) KARBEEXLET 5
GERETBEATESE  FHLEEZ FE -

Bt Ak
ANIAHNTHEFEARREEFF B
—~NE 2 BEHE
S EERBEREREFEMBRSE EEFEMBREREILS AT EFLETHTES

BEE - R -
E-REBHERHHERTOEL R BT EREGENSERHE -
W RERATGFEFEZAAGEZ—HAETEIBERFRESEE M FHERTRL
5 BABRHMA BUAFERREREZTAMBESTHZRERLR -

6



A ERE BB E A REREXERES -

N BEAZERFBRMERE -

L~ FFBLSBANE -

AN FHRARMEEEEZIEL -

I RBETGEE TG  EORFEAAEREAT R IRATHAEIREEFSX
FEXEETHRMRELEREE -

R b S
AXABRBEECZASMESAREINBE LR EMRAT > BRI EFER
BAZHAT > FIEFINEHRETHE - R EFHEIITER -
EECREPTRIFTRE BN TRERETRS  REFELXETAREA

Rt EFLEREERGHEERE

=+ ik
R B ERE R ER AR LR EAZ A ERS IS A ERF R BT
EHAE RN EBZIPST BEREER NN EEMAER IR TARIFEN R
HREREFTRBAHZ -
SECRBIRNNZEBEBRBRAETERARTOE  AERAE EFRBHE N8 42
Z 3B PLEAE -

BULEEREBAMESR N ERZERIITIRG - REE NN RIERMES -

¥ =+ Ak
FERBLERFS - ANNER BB FREFEBRIBRRIBWALEFFRIER
AR EEGELESTABTAFTEL ST A RAR BRI LFLAGTHEN
7o A

%=+ Atk
ARNERANNERIMEATAE NEFERAREPTESKAREIR A IBHEE
EAHRLEE TIEGEE RERESREFERERBEATHENERNIRBEREREE
Z R ' ' '

%tk
FECREENHEFRERPHE L AN EF ERARGRTREAETHE
BN LEIMAMZI  RIGEE - £5 B8 3 - 2R ERETH
IEERERE L EREMEE I B R EREE oW -

¥wE BELRASE

B—f EBEEAZERE

Fot+—1k
ANFANBHENE S DNE - APHZEEAEERSF  BRARANEZRIRAEHRE
HEAESRERRER -
ARG BEHELBLETE > LRERELAIHIARMEEE F PO TEERARA
};?;‘:j'(_ a
AR BRERASTHERIFBASELRE  BFERARBEZ R - TH2%
ERBGRRGHEMHRERAMRATHE ) SHEETNLEEAFTBE -

g 4%
NEAREIERMBERS ERAMKBERALEFM B2/ —F UL XFEA
AR BEUANZ B WGz -
AANEEENHBANIBLESRERBLBFAMES BB L2 AL RER
TZERA RN RABREERM - BEZIEY -

7

o

X
o



ERABTAEBRRNAER > ARBREEERAE -

Bl EBERAXIBEARFH

%ot =44
ERABRKAEMZERT  HBRAN T F2HARKAESE AENIZBESTR
ERE BB EFCEREEHEHLARBREER  UAHTEREREITH
A, o

o+t ik
ERABEBNNERZHTREE - @EAZERBE R » BTN IR E 2
BATER » HE RO AMBELERREE AR -

EFLHLCRBAENLER HEREMRETAN dERABL2IZREK -

Fwm+ A5k
ERAZMEBENNESRHFKA > 2ABMEFIEERSRBEEMA T ERMI
4 o
ERATEANDME - EHEERERLILNERKSHHFEZL >t 8 E L Soia M
ABEAARERF -
PECREBEAMBEREBRAZHFLEARIAKSL  AEREMEGHE - ABRIELEFTA
ZBETH -

Btk
AHERARGERNNTHEZEN AQIBEXIEL - RERFINEHGAREEA
Z #HBEE -

BEREAFRERE > BRFRRBEH G EHRER > L ZFEE &8 E TR
RELEHE -

ARNANZELEE BRI RMT - £ F RSB IIEFAE XLRZE T
Jo BB R P BEARRATRLERA -

#wmt+ ek
AN 2L ERASNAGCLE R AN NI RRAER 2 ERL T UELEEL
BUESFRAXIBRER > ERAESELERAB LT RBA -

F oAk
AN BRNNEBIMET R NERAEHNREPITERLEREE & 2514
FELEBE TEERB RERESHERARNSRRLITAMSERLIRBRREX
BEZRAR -

BRAE HBEMNEWMAA#ES

# -tk
AN ERERBITREIEEHA B HELS HEFH - BEI NN HNERHE
EESRZAERFE TEF - SEERAFAFHE  RERAGERENEFHA
ARE -

ANEBETHEMENEE ) BREERE N MG ES gL -
EHNERGAZSERELINEES > NEBERBERALHME -

#E+1%
HARERBITREWBHA  ERVEAZBZEN > sMEEH N2 EF B MR &
BB R EATAR CHAEHEASIFES A EEOuE EUEREAFTZRE
WEHAS BEREMAITHE -



FEA+—1%
AXGEASETEBTHE  BERSRE THN
REZER -

R
ARNNAEBGBEFELPERARETRRRANEREACZRAN  BEHEFTERS ~HE
BRALZENA  LERNAVZLGHE-

BxFE RATREHE

£ BILEARE
FE+ =4
DA EETRBAAMES

HRERMBRARFRALASZEKR

T

AN BRI N AN EE T RFEEA 4 R EALELN T NI AERBELE -
BRI BFTANE UBETESEREIRANEMAALRZETN  £RAFAEH
& o

B E+wi%

AN ERSBBAN T LER  EHREMRBEELSIIREMM TR BAEEEHK
ENNHNIBEE  BELXABFTARRERT A -
$&ﬂﬁ%ﬁ*kmizﬁﬂﬁékﬁi&ﬂﬁﬁ%?k%é%k*%ﬁﬁﬁ%%ﬁﬁ
B BARRBAES T AHNIBET  EARREIER  AEAFERFER -
BREERTARE $A3E%ﬁ% BERF BRREEMREEE LRTHHEES
B AEEEEENANL

Lﬁﬁ*ki&ﬁ%*kﬁﬁﬁ FEBP 3T H 3N o

# B+ B
AN RERESEBZEHEREERES  ZENMFESAWETRADSIEEET R
DA BRBHEWARAESE - _ ‘

FOEEN R BAGTRE  FMAEHEETEALRSFEN  ABLFREIK -

FR AN
AN BREAZLBRIRE PO M EMEZMZRARA S BB USKT T K
%4 o
EARBE 2B BT B #x%%&ﬁg#»zﬁkﬁkihzzﬁwwﬁ
EMFRAG > BERBANEEREbFEFTERBEN -

B QASRBEEANEE

BRIk
ANEERABM A BREA TG BRBREE PR BETHFEN AT GEZH
B E R -

—~ NEEE 2 EHERMRA -

N ’z.\ SRR R RS -
EF ez HBRIEILME -

g -~ é%é&%ﬂkzﬂﬁ°

- -EBHLBCREREAZ R HRERE LI -

7 %ﬁﬂ%éﬁ%z@m B RIEEEH -

C BAEEINEFE - EEACLEERINAEIE A - B 48AH L MBS B LA
ZaW Bl R R aeS TR AIEARALTEB B A
PERBREAT  EREENEFRERAZBE -

ANEF -BRAZERBEN -

lu Iy



Fus FIE M AZEA R -

+ o HRESARE RSN FRAL MBI -

F s DABEZEMEFHF N NAFTRIANHETURKTRIZAERRE
to o Eeaf B BHER -

A d ERARNEEZTRIATHEN > BRBE VAR FER AN GEZ AW ETAHN
o

£+FE A

(R N
AN R EERNARBRLA SRS EZHER e AT N84
R E > AR F LA EERR -
I S
AFREFFCRBBFTH > FEFITE -
FxT&
AFERTEHNRA-OZLF=ZA=+=48

10



